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Write your introduction here. Write a brief paragraph that introduces the reader to your topic and it should explain what your paper will be discussing. Much of your introduction may be taken from the assignment itself (in your own words). You will want to review the assignment AND rubric for full details and you will need to update the Title Page/Page Header.
Write 600-800 words (word count does not include the Title or Reference pages).  For assistance with your assignment, please use your text, Web resources, and all course materials
Part 1
	Price
	Quantity
	Elasticity
	Total Revenue
	Total Cost
	Economic Profit

	$10
	35,000
	---
	$350,000
	$766,000
	($416,000)

	$15
	32,500
	0.1852
	$487,500
	$716,000
	($228,500)

	$20
	30,000
	0.2800
	$600,000
	$666,000
	($66,000)

	$25
	27,500
	0.3913
	$687,500
	$616,000
	$71,500

	$30
	25,000
	0.5238
	$750,000
	$566,000
	$184,000

	$35
	22,500
	0.6842
	$787,500
	$516,000
	$271,500

	$40
	20,000
	0.8824
	$800,000
	$466,000
	$334,000

	$45
	17,500
	1.1333
	$787,500
	$416,000
	$371,500

	$50
	15,000
	1.4615
	$750,000
	$366,000
	$384,000

	$55
	12,500
	1.9091
	$687,500
	$316,000
	$371,500

	$60
	10,000
	2.5556
	$600,000
	$266,000
	$334,000

	$65
	7,500
	3.5714
	$487,500
	$216,000
	$271,500

	$70
	5,000
	5.4000
	$350,000
	$166,000
	$184,000


Costs
Why, according to an economist, should implicit costs (i.e., lost wages from job given up) be included in the total cost of your product to compute economic profit?
Price Elasticity
Why does price elasticity of demand change as you move up the demand curve (more specifically, as the price of the product increases)?
Marginal Revenue & Marginal Costs
Explain in your own words why MR = MC produces maximum profit for a company.
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